Court File No. 05-CL-6159

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) FRIDAY, THE 14® DAY OF

)
JUSTICE SPIES | ) AUGUST, 2006
BETWEEN:

UDAYAN PANDYA
Plaintiff
- and -

COURTNEY WALLIS SIMPSON, YORK REGION
REALTY INC., WALLIS SIMPSON & ASSOCIATES,
COURTNEY WALLIS SIMPSON c.o.b. as YORK MANAGEMENT GROUP
and as CAMCO DEVELOPMENTS and as YORK GROUP

Defendants

In the Matter of the Class Proceedings Act, 1992

VESTING ORDER

THIS MOTION, heard this day, was made by Michael J. Quilling, in his capacity as
court-appointed rece;iver (the "Receiver") of the property and assets of the defendants in the
within action, pursuant to the Order of this court dated November 17, 2005 (the "Initial Order")
seeking a vesting order in respect of 1038 Kawagama Lake Road, Dorset, Ontario (described in

paragraph 4 below) (the "Property") pursuant to the agreement of purchase and sale dated as of

July 17, 2006 (the "Agreement") between the Receiver as vendor and:



(a) Colin William Job (d.o.b. September 8, 1972); and
(b) Kevin Walter Job (d.o.b. April 18, 1971).

as purchasers ("Purchasers") a copy of which is appended as Schedule A" to this order was

heard this day at 393 University Avenue, Toronto, Ontario.
ON READING the materials filed and upon hearing the submissions of counsel for the

receiver,

Service

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion Record, herein, be and it is hereby abridged to the date and time of actual service and

that such service is valid service of the materials filed in support of this motion,

Sale and Vesting of the Real Property

2. THIS COURT ORDERS that upon the purchase price having been paid and all
conditions to closirig having been satisfied or waived, the receiver shall deliver to the Purchasers
a certificate, substantially in the form of the draft Receiver’s Certificate appended as Schedule

"C" hereto, confirming the same ("Receiver’s Certificate") and the Receiver shall forthwith:

(a) file a copy of the Receiver’s Certificate with this Court; and

(b)  provide a copy of the Receiver’s Certificate to the Land Registry Office of
Haliburton (No. 19), Minden;

after such delivery.



3. THIS COURT ORDERS that upon the delivery of the Receiver’s Certificate-to the

Purchaser pursuant to paragraph 2 hereof, all right, title and interest in and to the Property shall

vest and is hereby vested in the Purchasers absolutely and forever as tenants in common:

(a)

(b)

free and clear of and from any and all estate, title, right, benefit, interest and

claims of the defendants in the above-noted action and the Receiver; and

free and clear of and from any ahd all right, title, interest, security interests,
mortgages, charges, hypothecs, indentures, loan agreements, instruments, leases,
estates, licenses, pledges, trusts or deemed trusts (whether contractual statutory or
otherwise), benefits, assignments, rights of distress, executions, options, adverse
claims (including claims provable if any of the defendants should be adjudged
bankrupt), levies, set-off claims (whether legal, equitable, or contractual),
judgments, executions, agreements (including title retention agreements), taxes,
claims, charges, encumbrances or any other rights, rights of use, claims, disputes
and debts of all persons or entities of any kind whatsoever and howsoever arising,
whether contractual, statutory, by operation of law, legal or equitable, whether

secured, unsecured or otherwise, and whether created by any orders made in these

proceedings ("Encumbrances”).

4. THIS COURT ORDERS that, upon being provided with a copy of the Receiver’s

Certificate, the Land Registrar for the Registry Division of Haliburton (No. 19) is hereby

directed to

(2)

effect registration of this Order on the register of title for the Property. The

Property has the following legal description:

FIRSTLY:
Part of Lot 1, Concession 13, Township of Sherborne, County of Haliburton,

designated as Parts 1 and 7, Plan 19R-3154;



(b)

(©)

(@

()

()

SECONDLY:
Part of the OSRA in front of Lot 1, Concession 13, said Township of Sherborne,

designated as Part 6, Plan 19R-3154 as closed by By-law No. 35, Registered as

Instrument No. 12;

delete the transfer to Courtney Wallis Simpson registered on May 31, 2002 as

registration number 240088;

delete the Ontario Superior Court of Justice Order presently registered on title as

registration number 264880;

enter the Purchasers, as tenants-in-common, as owners on the Register for the

Property in place of Courtney Wallis Simpson;

delete from the Register for the Property all Encumbrances, including those listed

in Schedule "B" hereto; and

remove the "No Dealings" indicator from the Register for the Property.
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Schedule "B"

ENCUMBRANCES TO BE DELETED BY THE LAND REGISTRAR FOR THE
COUNTY OF HALIBURTON (NO. 19) AT MINDEN

Instrument No. 240088, being a Transfer registered May 31, 2002 from John Sidney
Walker and Beryle Olive Walker in favour of Courtney Wallis Simpson; |

Instrument No. 240089, being a mortgage registered May 31, 2002 from Courtney Wallis

Simpson in favour of The Royal Bank of Canada;

Instrument No. 259537, being a mortgage registered March 9, 2005 from Courtney
Wallis Simpson in favour of Ajay Pahwa;

Instrument No. 263355, being a Tax Arrears Certificate registered September 12, 2005
from The Corporation of Algonquin Highlands; and

Instrument No. 264880, being a Court Order of the Superior Court of Justice registered
November 21, 2005 appointing Michael J. Quilling as Receiver.



Schedule ""C"

Court File No. 05-CL-6159

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE , THE DAY OF

N’ N

JUSTICE ) AUGUST, 2006

BETWEEN:

UDAYAN PANDYA
Plaintiff

-and -

COURTNEY WALLIS SIMPSON, YORK REGION
REALTY INC., WALLIS SIMPSON & ASSOCIATES,
COURTNEY WALLIS SIMPSON c.o.b. as YORK MANAGEMENT GROUP
and as CAMCO DEVELOPMENTS and as YORK GROUP

Defendants

In the Matter of the Class Proceedings Act, 1992

RECEIVER’S CERTIFICATE

WHEREAS, pursuant to the Order of the Honourable Mr. Justice Cumming of the
Ontario Superior Court of Justice, Commercial List, made on the 7% day of November, 2005,
Michael J. Quilling was appointed receiver (the "Receiver") of the property and assets of the

defendants in the within action, including all of the proceeds realized from the Property.



AND WHEREAS, the Receiver entered into an agreement of purchase and sale dated as
of the 17™ day of July, 2006 with Colin Job (the "Purchaser") in respect of the property located at

1038 Kawagama Lake Road, Dorset, Ontario (the "Property").

AND WHEREAS, pursuant to the order herein of the Honourable Justice dated
, 2006, this court issued a Vesting Order, and is to be effective with respect to the Property
upon the filing of a receiver’s certificate confirming the payment by the Purchaser to the

Receiver of the purchase price, all the conditions to closing of the Agreement having been

satisfied or waived,
THE UNDERSIGNED HEREBY CERTIFIES as follows:

1. The Purchaser has paid and the undersigned has received the full purchase price payable

pursuant to the Agreement for the Property; and

2. All the conditions to closing of the Agreement have been satisfied or waived.

MADE at Toronto, this day of , 2006.

MICHAEL J. QUILLING

in his capacity as the court appointed
Receiver of the assets of the
defendants and not in his personal
capacity.
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