Court of Appeal File No. C49585
Court File No. 07-CL-67122

COURT OF APPEAL FOR ONTARIO

THE HONOURABLE JUSTICE FELDMAN ) MONDAY, THIS 20™
THE HONOURABLE JUSTICE BLAIR )

THE HONOURABLE JUSTICE EPSTEIN ) DAY OF APRIL, 2009
BETWEEN:

MICHAEL J. QUILLING, in his capacity as court appointed
receiver for COURTNEY WALLIS SIMPSON

Applicant
(Respondent in Appeal)
- and -
NICHOLAS SMITH ATTORNEY IN FACT IN
CANADA FOR LLOYD'S UNDERWRITERS
Respondent
(Appellant in Appeal)

ORDER

THIS APPEAL by Nicholas Smith Attorney in Fact in Canada for Lloyd's Underwriters
for an order to set aside the Order of Justice Lederman dated October 10, 2008 and an order
declaring that the provisions of the insurance poliéy in issue limit the sums payable to claimants
under the Consumer Deposit Insurance Extension of the policy is limited to $500,000 on a pro
rated basis was heard this day, at 130 Queen Street West, Toronto, Ontario.

ON READING the Appeal Book and Compendium, Exhibit Book, Factum and Brief of

Authorities of the Appellant and the Factum and Brief of Authorities of the Respondent in



Appeal, and on hearing the submissions of the lawyers for the Appellant and the Respondent in

Appeal,
1. THIS COURT ORDERS THAT the appeal is dismissed with costs fixed at $7,500,

inclusive of G.S.T. and disbursements. ‘
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